CVC: Notice of the loan agreements making the total value of the loans reach 40% of the equity
On 21 Feb 2020, Electro mechanics Materials Joint Stock Company announced the loan agreements making the total value of the loans reach 40% of the equity as follows:
Disbursement proposal cum Debt Receiving Agreement 
On 11 Feb 2020, We Electro mechanics Materials Joint Stock Company, based on the credit contract No. 31594.19.054.2649423.TD dated August 16, 2019 between us (Guest or Credit Grantee and MB (Credit Issuer), requested for disbursement and agreed to receive debt disbursed by Management Board as follows: 
Disbursed amount: VND 6,384,952,017 
2. Purpose of use 
- Contract payment No.150120/ HDKT/ CDTC - CDTT dated January 15, 2020 with Tu Cong Electric Cable Joint Stock Company worth VND 828,032,000 
- Payment for sale contract No.13/01/2020/HDMBHH - ​​KV1 dated 13 January 2020 with Thuong Dinh Electric Wire and Cable Joint Stock Company worth VND 2,620,617,457 
- Payment of Economic Contract No. 0302/ HDKT - TT2020 dated February 3, 2020 with Producing Truong Thanh Electric Wires and Cables Company Limited worth VND 1,641,771,560 
- Payment of Economic Contract No. 3HVC/HD/ 191211 - CDV dated December 11, 2019 with 3H VINACOM Co., Ltd., worth VND 346,500,000
- Payment of Economic Contract No. 0801/2020 / TT - CDVT dated January 8, 2020 with Thu Tan
 imported forest products processing Co., Ltd worth VND 121,165,000
- Payment of Economic Contract No.2001 / HDKT - TT2020 dated January 20, 2020 with Truong Thanh Electric Wires and Cables Co., Ltd worth VND 826,866,000 
Disbursement documents accompanied by this Disbursement Proposal

3. Loan term is from date 14 Feb 2020 to 13 Oct 2020 in which the disbursement date of the loan: 13 Feb 2020

4. Interest rate

a. Lending interest rate in term: 
Floating interest rate: The loan interest rate on the disbursement date is 8.7%/ year. The first interest rate adjustment date is 13 May 2020. The next interest rate adjustment day is on 13 Aug, 13 Nov, 13 Dec 2020 every year (interest rate adjustment day) and is determined by the interest rate for flexible medium-term and long-term savings of VND in 12 month term of MB as determined at the Interest adjustment date plus interest rate of 2%/ year
b. The interest rate of overdue principals: equal to 150% of the interest rate applied at the time of transferring the overdue debts or according to the provisions of the credit granting contracts

5. The first interest period for the loan will begin on the loan disbursement date of the loan and end on 26 Feb 2020. The next interest period of the first interest period is as prescribed in the Credit Contract

6. Debt repayment schedule: Interest payment is in accordance with the Loan Agreement/ Credit Agreement. The principal is paid once (every 09 months) and paid on due date of the loan
7. Method of disbursement: Cash…  Transfer: 100% 
Customers committed and confirmed the case (s) disbursed in cash/ transfer to the Customer's payment account in accordance with the Circular 21/2017/TT - NHNN dated 29 Dec 2017 "Regulations on the method of disbursement of loan capital of credit institutions, branches of foreign banks to customers" and commit to providing payment information, documents and vouchers as prescribed by MB to consider the decision on using payment instruments to disburse loans in accordance with Circular 21. Customers are responsible for the truthfulness and accuracy of the information and documents they provide

8. Accept the debt: Customers accept the above loan amount along with decent interest, fees, penalties and financial obligations (if any) with MB 
9. Other agreement, commitment:
10. The disbursement proposal cum Debt Receiving Agreement is made in 02 copies with the same legal value and an integral part of the signed credit agreement and no amendment, supplement or replacement of any content made in the credit agreement
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